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VOLUNTARY ANNOUNCEMENT
DISPOSAL OF SHARES BY SUBSTANTIAL SHAREHOLDER

Sinoref Holdings Limited (“Company”) was informed by Win All Management Limited (“Vendor”),
a substantial shareholder of the Company, that the Vendor sold 300,000,000 shares in the Company
on 5 January 2016 to China Zhongjin Group Limited (“Purchaser”). The sale and purchase
has completed and the Vendor has ceased to be a substantial shareholder of the Company. The
Purchaser has become a substantial shareholder of the Company holding 300,000,000 shares in the
Company, representing approximately 11.68% of the total issued shares of the Company.
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