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Reference is made to the Company’s announcement dated 20 April 2016 (“Announcement”) relating
to the Placing. Terms used herein shall have the same meanings as defined in the Announcement
unless otherwise stated.

The Board is pleased to announce that all conditions of the Placing have been fulfilled. The
Placing was completed on 16 May 2016 pursuant to which the Company has allotted and issued
409,000,000 Placing Shares to not less than six placees, who are Independent Third Parties, at
HKS$0.166 per Placing Share.
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