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INSIDE INFORMATION

The announcement is made by Sinoref Holdings Limited (the “Company”) pursuant to the Rule
13.09(2) of the Rules Governing the Listing of Securities on The Stock Exchange of the Hong
Kong Limited and Part XIVA of the Securities and Futures Ordinance (Chapter 571 of the Laws of
Hong Kong).

The Company is currently in discussion with various potential strategic investors for possible
investments in the Company. Such discussions are in the preliminary stage and no agreement has
been reached.

As the possible investments may or may not proceed, shareholders and potential investors of
the Company should exercise caution when dealing in the securities of the Company.
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