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PROFIT GUARANTEE IN RELATION TO MAJOR TRANSACTION

Reference is made to the circular of Sinoref Holdings Limited (the “Company”) dated 15 
September 2015 (“Circular”) in relation to the acquisition of the entire issued share capital of 
Soaring International Holdings Limited. Terms used herein shall have the same meanings as 
defined in the Circular unless otherwise stated.

The Board is pleased to announce that the Actual EBITDA of the Target Company for the financial 
year ended 31 March 2016 was approximately HK$11,250,000, which is more than the Guaranteed 
EBITDA of HK$10,000,000. Therefore no compensation is payable by the Vendors to the Company 
pursuant to the Agreement.
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