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VOLUNTARY ANNOUNCEMENT
MEMORANDUM OF COOPERATION

This announcement is made by Ciprun Technology Holdings Company Limited (the “Company”,
together with its subsidiaries collectively referred to as the “Group”) on a voluntary basis to
provide the shareholders of the Company (the “Shareholders”) and potential investors of the
Company with an update on the latest business development of the Group.

The board (the “Board”) of directors (the “Director(s)”) of the Company is pleased to announce
that, the Company and Beijing Lingyiwanwu Information Technology Co., Ltd. (L& — &
5 EHMARR/AF) (“01.AI”) entered into a memorandum of cooperation (the “Memorandum”),
pursuant to which the parties to the Memorandum (each a “Party”, and collectively the “Parties”)
agreed to establish strategic cooperation, and jointly explore new service models and business
opportunities by virtue of the Company's professional experience in the fields of intellectual
property agency and intellectual property transactions, as well as 01.AI’s core capabilities in the
research, development and application of artificial intelligence (“AI”) technologies.

MEMORANDUM

The principal terms of the Memorandum are summarized as follows:
PARTIES

(i) the Company; and

(11) OI.AL



CONTENTS OF COOPERATION

1) Al-based Analysis and Exploration on Intellectual Property Rights: Leveraging 01.AI’s
technologies such as natural language processing and machine learning to assist the Company
or its customers in the intelligent retrieval of patent documents, comprehensive technology
scenario analysis, infringement risk early warning, high-value patent screening, etc.

2)  Automation of Intellectual Property Processes: Exploring the application of Al technologies
to automated services including formal examination of intellectual property application
documents, monitoring of process status, intelligent analysis and reminder of official
documents.

3) Empowerment of Intellectual Property Transactions: Conducting research on the use
of AI technologies for intelligent valuation of intellectual property assets, matching of
potential transaction counterparties and market trend analysis, so as to support transaction
decision-making.

4)  Other Cooperation with Written Consent of Both Parties: Including but not limited to the
joint development of Al tools or solutions for intellectual property rights targeting specific
industries.

INFORMATION ON 01.AI

01.AI is a company established in the People’s Republic of China, specializing in software and
information technology services. It is an Al company engaging in the research and development
of proprietary large model technologies. Its core business covers, among others, Al software
development, Al general application systems, Al industry application system integration services.

Kai-Fu Lee, the founder of 01.Al, currently serves as a director of 01.Al. He previously held the
positions of global vice president at Microsoft, as well as global vice president and president
of Greater China at Google. He founded Sinovation Ventures in 2009, which focuses on the
early-stage technology investment field, particularly in areas such as Al, the Internet and hard
technology, with a long-term commitment to promoting the integration of AI technology and
industries.

REASONS FOR AND BENEFITS OF ENTERING INTO THE AGREEMENT

The Board is of the view that the Parties will leverage their respective competitive advantages to
establish a mutually beneficial cooperative partnership. By combining the Company's resources
in the intellectual property field with 01.AI’s expertise in the artificial intelligence field, both
parties will jointly research and develop Al agents for the intellectual property sector and build a
brand-new big data platform for intellectual property rights.



The Board believes that the cooperation with 01.AI will be conducive to the future development of
the Group and is in the interests of the Company and its Shareholders as a whole.

For and on behalf of the Board
Ciprun Technology Holdings Company Limited
Kong Junmin
Chairman
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